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MOUNTAINEERING COUNCIL OF SCOTLAND

MINUTES
of the

ANNUAL GENERAL MEETING
held at

GLENMORE LODGE
on

SATURDAY, 19th JUNE, 2004.

3UHVHQW7KRVH�DWWHQGLQJ�UHFRUGHG�WKHLU�SUHVHQFH�RQ�D�OLVW�DV�WKH\�HQWHUHG���7KH�QDPHV�UHFRUGHG�ZHUH�-RKQ�$OOHQ��,QGLYLGXDO�0HPEHU��)UHG�%HOFKHU��&DLUQJRUP�&OXE��-LP�%U\FH��&DLUQJRUP�&OXE��&UDLJ�%XUQHVV��,QGLYLGXDO�0HPEHU��,UYLQH�%XWWHUILHOG��,QGLYLGXDO�0HPEHU��.DUHQ�&DPSEHOO��3HUWK�0RXQWDLQHHULQJ�&OXE��)LRQD�&ODUNH��+LJKODQG�+:&��$QG\�&ORTXHW��2FKLOV�0&��1LFN�&ROWRQ��%0&��$QQD�&XWKEHUW�� -0&6�(GLQEXUJK��1HLO�&XWKEHUW�� -0&6�(GLQEXUJK��0LNH�'DOHV��0&RI6��'RXJLH�'LOORQ��*ODVJRZ�8QLYHUVLW\�0&��6WXDUW�'RLJ��,QGLYLGXDO�0HPEHU�� -RKQ�'RQRKRH��*ODVJRZ�*OHQPRUH�&OXE��0DULH�'RQRKRH��*OHQPRUH�*ODVJRZ��'HUHN�(GJH�� ,QGLYLGXDO�0HPEHU��6X]LH�(GJH�,QGLYLGXDO�� 0DUN� (YDQV�� -0&6� *ODVJRZ� 	� $0,�� 0RUQD� )RUUHVWHU�� $EHUGHHQ� 0RXQWDLQHHULQJ� &OXE�� 5DFKHO� *DOODJKHU�� )DPLO\� 0HPEHU�� $QG\�*DOODJKHU�� )DPLO\�0HPEHU��%UHQ�*RUPOH\�� ,QGLYLGXDO�0HPEHU��'XQFDQ�*UD\�� ,QGLYLGXDO�0HPEHU��1LFKRODV�+DOOV�� ,QGLYLGXDO�0HPEHU�� %UHQGDQ�+DPLOO��'HVSHUDGRHV�0&��%RE�+RWFKNLVV��,QGLYLGXDO�0HPEHU��.HYLQ�+RZHWW��60&��$OILH�,QJUDPY05&RI6��-R\�,QJUDP��&DUQ�'HDUJ�0&��:LOOLDP�-HIIUH\�� 60&�	�3HUWK�0RXQWDLQHHULQJ�&OXE��6XVDQ� -HQVHQ��(GLQEXUJK� -0&6�� -RQ�.QRWW��2ULRQ�0&��%HU\O�/HDWKHUODQG��(GL QEXUJK� -0&6�� -RKQ�/HIWOH\��2EDQ�0&�� -RKQ�0DF.HQ]LH�� 60&��5XDULGK�0DFNHQ]LH�� ,QGLYLGXDO�0HPEHU��5RGHULFN�0DQVRQ�� ,QGLYLGXDO�0HPEHU���$QGUHZ�0F&UDZ��,QGLYLGXDO�0HPEHU��'DY\�0F/HQQDQ��8SSHUZDUG�0&��-HUU\�0LOHV��/RWKLDQ�7HDFKHUV�0RXQWDLQHHULQJ�&OXE��.HLWK�0LOO HU��,QGLYLGXDO�0HPEHU��5RU\�0LWFKHOO�� 3DLVOH\�:DONLQJ� &OXE�� 0LNH� 1HZEXU\�� )RUWK� 9DOOH\�0&�	� ,QGLYLGXDO�� 0DOFROP� 1REOH�� )UDVHUEXUJK� +LOOZDONLQJ� &OXE�� -DQH� 3DOPHU��&DLUQJRUP�&OXE��%LOO�3DUN��,QGLYLGXDO�0HPEHU��6KRQDJK�3RWWHU��/RWKLDQ�7HDFKHUV�0&��%RE�5DLOWRQ ��)RUIDU�	�'LVWULFW�+:&��*DYLQ�5HHFH��2ULRQ�0&��0R�5LFKDUGV��,QGLYLGXDO�0HPEHU��0DUJXHULWH�5REHUWVRQ��%RRWV�$FURVV�6FRWODQG��-HDQ�*�5RELQVRQ��&DLUQJRUP�&OXE��$GH�5RELQVRQ��9ROXQWHHU��.DWH� 5RVV�� /DGLHV� 6FRWWLVK� &OLPELQJ� &OXE�� $QG\� 6D\��0/7(�� (LOLGK� 6FREELH� &DLUQJRUP� &OXE�� *LOOLDQ� 6KLUODZ�� $QQ� 6LPH�� ,QGLYLGXDO�� 'DYLG�6PHDWRQ��,QGLYLGXDO�0HPEHU��&DURO\Q�6PLWK��)RUIDU�	�'LVWULFW�+:&��5LFKDUG�6SHQFHU��,QGLYLGXDO�0HPEHU��&KULV�6TXLUH��,QGLYLGXDO��6FRWW�6WHZDUW��*ODVJRZ�-0&6��$ODVWDLU�6XWKHUODQG��,QGLYLGXDO�0HPEHU��&KULV�7RZQVHQG��,QYLGLGXDO�0HPEHU��*DUU\�:DUGURSH��&DLUQJRUP�&OXE��0DU\�:HEVWHU��/DGLHV�6FRWWLVK�&OLPELQJ�&OXE��5RJHU�:LOG��60&��+HDWKHU�.�:LOOLPRWW��.LUNLQWLOORFK�0&��3HWHU�:LOOLPRWW��.LUNLQWLOORFK�0&�	�,QGLYLGXDO��6XVDQ�:LVKDUW��-RLQW�0HPEHU��&UDLJ�:LVKDUW��-RLQW�0HPEHU$OO�WKRVH�SUHVHQW�ZHUH�SURYLGHG�ZLWK�D�FRORXUHG�YRWLQJ�FDUG�LQGLFDWLYH�RI�YRWLQJ�ULJKWV�
7KH�3UHVLGHQW�ZHOFRPHG�HYHU\ERG\� WR�WKH�0HHWLQJ��DQG�DVNHG�IRU�QRWLFH�RI�DQ\�PDWWHUV�PHPEHUV�ZLVKHG�WR�UDLVH�XQGHU�,WHP����$Q\�2WKHU�&RPSHWHQW�%XVLQHVV�7KH�IROORZLQJ�LVVXHV�ZHUH�UDLVHG�6FRWW�6WHZDUW�± *ODVJRZ�-0&�RI�6,WHP�IRU�LQIRUPDWLRQ�� &LYLO�/LDELOLW\�,QVXUDQFH�IRU�FOXE�KXWV�1HLO�&XWKEHUW�± (GLQEXUJK�-0&�RI�6,WHP�IRU�LQIRUPDWLRQ�� ,PSDFW�RI�'LVDELOLW\�5LJKWV�/HJLVODWLRQ��FXUUHQWO\�SDVVLQJ�WKURXJK�SDUOLDPHQW��RQ�IDFLOLWLHV�DW�FOXE�KXWV�0LNH�1HZEXU\�� RQ�EHKDOI�RI�$	&�6XE�&RPPLWWHH5HSRUW�RQ�DFWLRQV�LQ�KDQG�� &ORVXUH�RI�OHYHO�FURVVLQJV�E\�5DLOWUDFN��DQG�WKH� LPSOLFDWLRQV�IRU�IUHHGRP�RI�DFFHVV�,W�ZDV�QRWHG�WKDW�WKH�&RQVWLWXWLRQ�GHWHUPLQHV�WKDW�µ%XVLQHVV�RU�PRWLRQV�QRW�RQ�WKH�$JHQGD�PD\�RQO\�EH�WDNHQ�DW�WKH�GLVFUHWLRQ�RI�WKH�&KDLUPDQ¶���7KH�&KDLUPDQ�DVNHG�LI�WKH�PHHWLQJ�ZLVKHG�WR�GHDO�ZLWK�WKH�EXVLQHVV�UDLVHG�,W�ZDV�DJUHHG�WKDW�DV�WKH�PDWWHUV�ZHUH�QRW�GLUHFWO\�WR�GR�ZLWK�WKH�EXVLQHVV�RI�DQ�$*0��DQG�SURSHU�QRWLFH�KDG�QRW�EHHQ�JLYHQ�WR�WKH�+RQRUDU\�6HFUHWDU\�LQ�DFFRUG�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&RQVWLWXWLRQ��WKH\�VKRXOG�EH�GHDOW�ZLWK�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�IRUPDO�EXVLQHVV�RI�WKH�$*0��LI�WLPH�DOORZHG�
�@ $SRORJLHV�7KH�IROORZLQJ�DSRORJLHV�ZHUH�UHFHLYHG�3URI�$ODQ�3DJH��0&RI6�$GYLVHU��%RE�*UDQW��61+��/RUQD�0DF/HRG��VSRUWVFRWODQG��$GDP�:DWVRQ��0DUN�9DOODQFH��%0&��+HOHQ�/DZOHVV��0&,��%LOO�5HQVKDZ��%0&��%O\WK�:ULJKW��6$,6��5HQQLH�0F2ZDQ��6LPRQ�0RRG\��&OLPEHU�0DJD]LQH��3DXO�*UD QW��3UR�6SRUWV�3URPRWLRQV��0RUD\�$OODQ��,QGLYLGXDO�0HPEHU��-R\FH�+XQQDP��6FRWWLVK�([HFXWLYH��6SRUWV�3ROLF\�8QLW��6XVDQ�*UDQW��9LVLW6FRWODQG
�@ ,QWURGXFWLRQ�RI�*XHVWV�7KH�+RQRUDU\�6HFUHWDU\�LQWURGXFHG�WKH�IROORZLQJ�JXHVWV�

Dave Turnbull, BMC; Alistair Sutherland, MCofS Auditor; Alan Blackshaw, MCofS Advisor; Bernard Newman, Climber Magazine; Doug 
Jones, MLTUK; Kate Ross, MLTS; Tim Walker, Glenmore Lodge; Paul Denholm, PSP; K C Gordon, Cttee for Wales; John Cousins, 
UKMTB; Iain McMorrin, BMC, ACT; Derek Walker, MTT; Iain Peters, MTT; Declan O’Keeffe, MCI; Patrick O’Sullivan, MCI;

�@ $GRSWLRQ�RI�WKH�0LQXWHV�RI�WKH�$*0�RI������$�SURSRVDO�WR�DFFHSW�WKH�0LQXWHV�ZDV�PDGH�E\�)UHG�%HOFKHU��9LFH�3UHVLGHQW��DQG�VHFRQGHG�E\�%HU\O�/HDWKHUODQG��9LFH�3UHVLGHQW�7KH�PLQXWHV�ZHUH�DFFHSWHG�DV�DQ�DFFXUDWH�UHFRUG�RI�WKH�EXVLQHVV�RI�WKH�$*0�RI������
�@ 0DWWHUV�$ULVLQJ�7KH�1DWLRQDO�2IILFHU�UHSRUWHG�RQ�DFWLRQV�IROORZLQJ�GHFLVLRQV�WDNHQ�DW�WKH�ODVW�$*0�
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&LYLO�/LDELOLW\��� &ODULILFDWLRQ�RI�SRVLWLRQ�RI�SHRSOH�ZLWK�PXOWLSOH�PHPEHUVKLSV�7KH�12�UHSRUWHG�WKDW�HDFK�SHUVRQ�LQ�PHPEHUVKLS��ZKHWKHU�D�FOXE�PHPEHU�RU�DQ�LQGLYLGXDO�PHPEHU��SD\V�WKH�VDPH�SUHPLXP�DQG�LV�FRYHUHG�IRU�DOO�DFWLYLWLHV�DVVRFLDWHG�ZLWK�WKH�VSRUW�RI�PRXQWDLQHHULQJ�DV�DQ�LQGLYLGXDO���+H�UH�HPSKDVLVHG�WKDW�DOO�WKRVH�VSRUWLQJ�DFWLYLWLHV�WKDW�DUH�QRW�VSHFLILFDOO\�H[FOXGHG�DUH�UHJDUGHG�DV�FRYHUHG��,Q�WKH�FRQWH[W�RI�&LYLO�/LDELOLW\�,QVXUDQFH�LW�LV�RQO\�SRVVLEOH�WR�FODLP�RQ�RQH�&LYLO�/LDELOLW\�,QVXUDQFH�3ROLF\�LQ�UHVSHFW�RI�DQ\�RQH�FODLP��1R�EHQHILW�LV�JDLQHG�E\�SD\LQJPXOWLSOH�SUHPLXPV��HLWKHU�EHFDXVH�RQH�LV�D�PHPEHU�RI�PRUH�WKDQ�RQH�FOXE�RU�LQ�PHPEHUVKLS�RI�ERWK�WKH�%0&�	�0&�RI�6�����+H�UHSRUWHG�WKDW�FXUUHQWO\�WKH�HOHFWURQLF�GDWD�VWRUDJH�V\VWHP�RI�WKH�0&�RI�6�GRHV�QRW�DOORZ�WKH�0&�RI�6�WR�HDVLO\�LGHQWLI\�SHRSOH�ZLWK PXOWLSOH�PHPEHUVKLSV��DQG�WKH�DGPLQLVWUDWLYH�FRVWV�RI�WU\LQJ�W R�UHIXQG�DOO�PXOWLSOH�SUHPLXPV�LV�EH\RQG�WKH�FXUUHQW�PHDQV�RI�WKH�0&�RI�6���,W�LV�H[SHFWHG�WKDW�ZKHQ�WKH�8.�,7�SURMHFW�LV�IXOO\�RSHUDWLRQDO��ZKLFK�VKRXOG�EH�GXULQJ�WKH�IRUWKFRPLQJ�\HDU��LW�ZLOO EH�PXFK�HDVLHU�WR�LGHQWLI\�SHRSOH�ZLWK�PXOWLSOH�PHPEHUVKLSV���:KHQ�WKH�V\VWHP�LV�IXOO\�RSHUDWLRQDO�WKH�0&�RI�6�LQWHQGV�WR�DGRSW�WKH�FXUUHQW�SUDFWLFH�RI�WKH�%0&�DQG�UHIXQG�PXOWLSOH�SUHPLXPV�RQ�UHTXHVW�&LYLO�/LDELOLW\�� XSSHU�DJH�OLPLW�IRU�&LYLO�/LDELOLW\ ,QVXUDQFH�&RYHU�7KH�12�UHSRUWHG�WKDW�DOWKRXJK�QR�GHILQLWLYH�ZULWWHQ�UHSO\�KDV�EHHQ�UHFHLYHG�IURP�3HUNLQV�6ODGH���,W�LV�XQGHUVWRRG��ERWK�E\�WKH�0&�RI�6�	�%0&��WKDW�DV�WKHUH�LV�QR�XSSHU�DJH�OLPLW�WR�FLYLO�UHVSRQVLELOLW\��RU�WKH�SRVVLELOLW\�RI�VXIIHULQJ�GDPDJH�DULVLQJ�IURP�WKH�QHJOLJHQFH�RI�RWKHUV��WKHUH�LV�QR�XSSHU�DJH�OLPLW�IRU�&LYLO�/LDELOLW\�,QVXUDQFH�&RYHU�$OO�SHRSOH�ZKR�KDYH�SDLG�WKH�SUHPLXP�LQFOXGHG�LQ�WKH�PHPEHUVKLS�VXEVFULSWLRQ�DUH�UHJDUGHG�DV�DFWLYH�DQG�DUH�FRYHUHG�2WKHU�PDWWHUV�DULVLQJ�ZHUH�GHDOW�ZLWK�XQGHU�,WHPV�RQ�WKH�$JHQGD�7KH�&KDLUPDQ�WKDQNHG�WKH�12�IRU�KLV�UHSRUW�
�@ $QQXDO�5HSRUW�IRU�����������7KH�&KDLUPDQ�UHSRUWHG�WKDW�WKH�$QQXDO�5HSRUW�LV�LQFOXGHG�LQ�,VVXH�����-XQH������RI�WKH�7KH�6FRWWLVK�0RXQWDLQHHU��ZKLFK�KDV�EHHQ�GLVWULEXWHG�WR�DOO�PHPEHUV�+H�DVNHG�LI�DQ\ERG\�KDG�DQ\�TXHVWLRQV�DERXW�WKH�FRQWHQWV�RI�WKH�UHSRUWV�RI�WKH�RIILFH�EHDUHUV���1R�TXHVWLRQV�ZHUH�UDLVHG�7KH�&KDLUPDQ�FRPPHQGHG�WKH�$QQXDO�5HSRUW�DV�D�JRRG�RYHUYLHZ�RI�WKH�UDQJH�RI�DFWLYLWLHV�ZLWK�ZKLFK�WKH�&RXQFLO�LV�HQJDJHG��DQG�WKH�SURJUHVV�EHLQJ�PDGH�RQ�QXPHURXV�LPSRUWDQW�LVVXHV�7KH�UHSRUW�ZDV�DFFHSWHG�
�@ $FFRXQWV�DQG�DSSRLQWPHQW�RI�WKH�DXGLWRU�7KH�+RQRUDU\�7UHDVXUHU�UHSRUWHG�RQ�WKH�$FFRXQWV��H[SODLQLQJ�WKH�QHHG�IRU�WKH�VXUSOXV�UHFRUGHG���$�UHVHUYH�RI�DW�OHDVW���������KDV�WR�EH�DFFXPXODWHG�WR�PHHW�H[SHFWHG�IXWXUH�H[WUDRUGLQDU\�H[SHQGLWXUH�DQG�WR�PHHW�WKH�OHJDO�UHVSRQVLELOLWLHV�RI�WKH�&RXQFLO�IRU�HPSOR\HHV�LQ�WKH�HYHQW�RI�UHGXQGDQF\��+H�HPSKDVLVHG�WKDW�WKH�SURSRVHG�LQFUHDVH�LQ�VXEVFULSWLRQV�DULVLQJ�IURP�H[SHQGLWXUHXQGHU�WKH�FRQWURO�RI��WKH�&RXQFLO�LV�PLQLPDO��UHIOHFWLQJ�HIILFLHQF\�VDYLQJV���7KLV�LV�IXUWKHU�UHIOHFWHG�E\�WKH�SURSRVHG�LQFUHDVH�LQ�VXEVFULSWLRQV�EHLQJ�ORZHU�WKDQ�WKH�HVWLPDWHG�LQFUHDVH�SUHVHQWHG�DW�WKH�ODVW�$*0��GHVSLWH�WKH�LQFUHDVH�LQ�WKH�&LYLO�/LDELOLW\�,QVXUDQFH�SUHPLXP�7KH�&KDLUPDQ�WKDQNHG�$ODVWDLU�6XWKHUODQG�IRU�KLV�ZRUN�DV�$XGLWRU��DQG�DVNHG�WKH�PHHWLQJ�WR�UHDSSRLQW�KLP�IRU�WKH�IRUWKFRPLQJ�\HDU�$ODVWDLU�6XWKHUODQG�ZDV�DSSRLQWHG�DV�+RQRUDU\�$XGLWRU�7KH�3UHVLGHQW�WKDQNHG�$ODVWDLU�6XWKHUODQG��RQ�EHKDOI�RI�WKH�PHPEHUVKLS��IRU�YROXQWHHULQJ�WR�FRQWLQXH�DV� DXGLWRU�
�@ 3URSRVDO�WR�LQFUHDVH�VXEVFULSWLRQV�7KH�+RQRUDU\�7UHDVXUHU�FODULILHG�PLVWDNHV�LQ�WKH�ILJXUHV�DULVLQJ�IURP�SULQWLQJ�HUURUV��)LJXUHV�LQ�HDFK�FROXPQ�ZHUH�H[SODLQHG�DQG�WKH�UHDVRQ�IRU�VKRZLQJ�LQFUHDVHV�H[FOXGLQJ�WKH�FLYLO�OLDELOLW\�SUHPLXP�HOHPHQW���+H�HPSKDVLVHG�WKDW�WKH�SURSRVHG�LQFUHDVHV�DUH�OHVV�WKDQ�WKRVH�HVWLPDWH G�LQ������7KH�&KDLUPDQ�UHIHUUHG�WKH�PHHWLQJ�WR�WKH�DUWLFOH�E\�WKH�1DWLRQDO�2IILFHU��³:KHUH�GRHV�\RXU�PRQH\�JR´�LQ�LVVXH����RI�7KH�6FRWWLVK�0RXQWDLQHHU��ZKLFK�VHWV�RXW�FOHDUO\�KRZ�WKH�VXEVFULSWLRQ�LQFRPH�RI�PHPEHUV�LV�VSHQW�7KH�+RQRUDU\�6HFUHWDU\�DVNHG�ZKHWKHU�DQ\ERG\�ZLVKHG�WR�SXW�WKH�LQFUHDVH�LQ�VXEVFULSWLRQV�WR�D�YRWH���1RERG\�UDLVHG�DQ\�REMHFWLRQV�WR�WKH�SURSRVHG�LQFUHDVH�LQ�VXEVFULSWLRQV�7KH�SURSRVHG�LQFUHDVH�LQ�VXEVFULSWLRQV�ZHUH�DGRSWHG�ZLWKRXW�GLVVHQW�6XEVFULSWLRQV�IRU� ������� �������>DJUHHG@ >HVWLPDWHG@&LYLO�/LDELOLW\ LQFOXGLQJ�&/, H[FOXGLQJ�&/,

,�0��>2UGLQDU\@ ������ ������,�0��><RXWK@�
 ������ ������&RQFHVVLRQ ������ ������-RLQW�)DPLO\�

 ������ ������&OXE���SHU�KHDG� � ���� �������$VVRFLDWH�



 ������ ������&LYLO�/LDELOLW\�,QVXUDQFH�3UHPLXP >������@ �������>HVWLPDWHG@
1RWHV�� &LYLO�/LDELOLW\�,QVXUDQFH�>&/,@
� <RXWK�PHPEHUV�GR�QRW�SD\ IRU�&/,�

 )RU�-RLQW�)DPLO\�PHPEHUV�DGG�D�&/,�SUHPLXP�IRU�HDFK�DGXOW�PHPEHU�


 $VVRFLDWH�PHPEHUV�GR�QRW�UHFHLYH�&/,�FRYHU�DV�D�PHPEHUVKLS�EHQHILW��

�@ 3URSRVHG�FKDQJHV�WR�WKH�&RQVWLWXWLRQ�7KH�12�UHKHDUVHG�WKH�UHDVRQV�IRU�WKH�FKDQJH�WR�,WHP����6SHFLDO�*HQHUDO�0HHWLQJV��SDUDJUDSK�E��PDGH�LQ�UHVSRQVH�WR�WKH�LQVWUXFWLRQ�IURP�WKH�$*0��������+H�H[SODLQHG�WKDW�LW�ZDV�GLIILFXOW�WR�HVWDEOLVK�DQ�H[DFW�QXPEHU�RI�,QGLYLGXDO�0HPEHUV�ZKR�VKRXOG�EH�HQWLWOHG�WR�FDOO�D�6SHFLDO�*HQHUDO�0HHWLQJ�DV�WKH�PHPEHUVKLS�IOXFWXDWHV�DQG�WKH�EDODQFH�RI�SRZHUV�RI�&OXE�	�,QGLYLGXDO�PHPEHUV�QHHGV�WR�EH�FRQVLVWHQWO\�PDLQWDLQHG�
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7KH�([HFXWLYH�GHFLGHG�WR�SURSRVH�D�SHUFHQWDJH�RI�,QGLYLGXDO�PHPEHUV�WKDW�UHSUHVHQWV�D�VLPLODU�QXPEHU�DV�WKH�PLQLPXP�QXPEHU�RI�&OXE�PHPEHUV�ZKR�DUH�HPSRZHUHG�WR�FDOO�D�6SHFLDO�*HQHUDO�0HHWLQJ��UDWKHU�WKDQ�D�IL[HG�QXPEHU���7KH�SHUFHQWDJH�VKRXOG�UHSUHVHQW�WKH�DSSURSULDWH�QXPEHU�RI�PHPEHUV�DV�WKH�WRWDO�PHPEHUVKLS�IOXFWXDWHV�DQG�WKH�EDODQFH�EHWZHHQ�&OXE�DQG�,QGLYLGXDO�0HPEHUV�FKDQJHV�7KH�+RQRUDU\�6HFUHWDU\�DVNHG�LI�DQ\ERG\�ZLVKHG�WR�SXW�DGRSWLRQ�RI�WKH�SURSRVHG�FKDQJH�WR�WKH�&RQVWLWXWLRQ�WR�D�YRWH���1RERG\�GLVVHQWHG�IURP�WKH�SURSRVHG�FKDQJH�7KH�IROORZLQJ�FKDQJH�WR�&ODXVH�����6SHFLDO�*HQHUDO�0HHWLQJV��SDUDJUDSK��E��ZDV�DGRSWHG�7KH�([HFXWLYH�&RPPLWWHH��LI�UHTXHVWHG�WR�GR�VR�E\�WHQ�RU�PRUH�PHPEHU�&OXEV�RU�����RI�WKH�,QGLYLGXDO�0HPEHUV��VKDOO�ZLWKLQ����GD\V�FDOO�D�6SHFLDO�*HQHUDO�0HHWLQJ�WR�EH�KHOG�ZLWKLQ�QRW�PRUH�WKDQ����GD\V�IURP�WKH�GDWH�RI�WKH�QRWLFH��WR�GHDO�ZLWK�WKH�EXVLQHVV�VSHFLILHG�LQ�WKH�UHTXHVW�
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